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NOTES








1.�
A statement that the same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent annual financial statement or, if those policies or methods have been changed, a description of the nature and effect of the change.�
�
�
�
�
�
The quarterly financial statement are prepared in accordance with the same accounting policies and methods of computation as applied in the preparation of the most recent financial statement except for revaluation of certain fixed assets.





In prior years, the accounting policy of the companies within the Group in respect of land and buildings was to state such assets at cost less accumulated depreciation. With effect from financial year ending 31 March 2001, the Group has changed this accounting policy and adopted a policy of stating its land and buildings at valuation performed by external independent valuers at five yearly intervals, less any subsequent accumulated depreciation.





Increases in the carrying amount arising on revaluation are credited to revaluation reserve in shareholders’ equity. Decreases that offset previous increases of the same assets are charged against the revaluation reserve; all other decreases are charged to the income statement.�
�
�
�
�
2.�
The nature and amount of each exceptional item.�
�
�
�
�
�
The amount of exceptional item is RM1.059 million and is from the revaluation deficit.�
�
�
�
�
3.�
The nature and amount of each extraordinary item.�
�
�
�
�
�
There is no extraordinary item during the period under review�
�
�
�
�
4.�
Whether tax figures contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.�
�
�
�
�
�
The taxation is derived as below :-�
�
�
�
�
�
Current year provision�
RM1,509,500�
�
�
�
Deferred Tax�
(RM232,500)�
�
�
�
�
RM1,277,000�
�
�
�
�
�
5.�
The amount of any pre-acquisition profits for the current financial year to date.�
�
�
�
�
�
Pre-acquisition profit for the current financial year to date is RM452,000�
�
�
�
�
�
6.�
The amount of profits on any sale of investments and/or properties for the current financial year to date.�
�
�
�
�
�
The amount of profits on the sale of properties for the current financial year to date is RM308,502.00. �
�
�
�
�
7.�
The following particulars of any purchase or disposal of quoted securities by all companies except closed-end funds, insurance companies, stockbroking companies, financial institutions and such other companies as may be exempted by the Exchange:-�
�
�
�
�
�
a) 	total purchases and sales of quoted securities for the current financial year to date and profit/loss arising therefrom; and





There were no purchases or disposal of quoted securities during the period under review�
�
�
�
�
8.�
The effect of changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.�
�
�
�
�
�
In conjunction with, and as an integral part of the listing of and quotation for the entire issued and paid-up share capital of the Company on the Second Board of the KLSE, the Company undertook a restructuring scheme, which involved the following:-�
�
�
�
�
�
(i)	Acquisitions of Saruwas Sdn. Bhd.(Saruwas), Weida Environmental Technology Sdn. Bhd. (WETSB), Weida Marketing Sdn. Bhd. (WMSB) and Weidaya Sdn. Bhd. (Weidaya)�
�
�
�
�
�
(a)	Acquisition of 102,000 Ordinary Shares of RM1.00 each representing 51% of the issued and paid-up share capital of Saruwas from Weida Holdings Sdn. Bhd. (WHSB) for a total cash consideration of RM102,000. The cash consideration was based on WHSB’s cost of investment in Saruwas.�
�
�
�
�
�
(b)	Acquisition of 51,000 Ordinary Shares of RM1.00 each representing 51% of the issued and paid-up share capital of WETSB from WHSB for a total cash consideration of RM51,000. The cash consideration was based on WHSB’s cost of investment in WETSB.�
�
�
�
�
�
(c)	Acquisition of 255,000 Ordinary Shares of RM1.00 each representing 51% of the issued and paid-up share capital of WMSB from WHSB for a total cash consideration of RM255,000. The cash consideration was based on WHSB’s cost of investment in WMSB.�
�
�
�
(d)	Acquisition of 350,000 Ordinary Shares of RM1.00 each representing 70% of the issued and  paid-up share capital of Weidaya from WHSB for a total cash consideration of RM350,000. The cash consideration was based on WHSB’s cost of investment in Weidaya.�
�
�
�
�
�
The conditional sale and purchase agreements were signed on 23 October 2000 and the above acquisitions were completed on 23 October 2000�
�
�
�
�
�
(ii)	Acquisition of Weida Integrated Industries Sdn. Bhd. (WIISB)�
�
�
�
�
�
Acquisition of the entire issued and paid-up share capital of WIISB comprising 3,000,000 Ordinary Shares of RM1.00 each for a purchase consideration of RM21,471,768 based on the Net Tangible Asset (NTA) of WIISB as at 31 March 1999 of RM14,331,670 after adjusting for a net revaluation surplus of RM6,016,493 satisfied by the issuance of 14,808,116 new Ordinary Shares of RM1.00 each at an issue price of approximately RM1.45 per Share.





The conditional sale and purchase agreement was signed on 23 October 2000 and the Acquisition of WIISB was completed on 23 October 2000.�
�
�
�
�
�
(iii) 	Acquisition of WHSB�
�
�
�
�
�
Acquisition of the entire issued and paid-up share capital of WHSB comprising 510,000 Ordinary Shares of RM1.00 each for a purchase consideration of RM553,367 based on the NTA value of WHSB as at 31 March 1999 satisfied by the issuance of 381,632 new Ordinary Shares of RM1.00 each at an issue price of approximately RM1.45 per Share.





The conditional sale and purchase agreement was signed on 23 October 2000 and the Acquisition of WHSB was completed on 23 October 2000.�
�
�
�
�
�
(iv)	Acquisition of Weida Resources Sdn. Bhd. (WRSB)�
�
�
�
�
�
Acquisition of the entire issued and paid-up share capital of WRSB comprising 2,500,000 Ordinary Shares of RM1.00 each for a purchase consideration of RM11,314,780 based on the audited NTA value of WRSB as at 30 June 1999 by the issuance of 7,803,297 new Ordinary Shares of RM1.00 each at an issue price of approximately RM1.45 per Share.





The conditional sale and purchase agreement was signed on 23 October 2000 and the Acquisition of WRSB was completed on 23 October 2000.�
�
�
�
�
�
(v)	Rights Issue�
�
�
�
�
�
Upon the completion of the acquisitions of WIISB, WHSB, WRSB, WMSB, WETSB, Saruwas and Weidaya, the Company implemented a Rights Issue of 9,706,955 new Ordinary Shares of RM1.00 each at an issue price of RM1.05 per Share on the basis of approximately 40 new Ordinary Shares of RM1.00 each for every 100 existing Shares held. The Rights Issue was completed on 25 October 2000.�
�
�
9.�
Status of corporate proposals announced but not completed at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.�
�
�
�
�
�
The corporate proposals pending completion is :-





a)	Listing and quotation of the entire issued and paid-up Share Capital of 40,000,000 Ordinary Shares of RM1.00 each of RM1.00 each on the Second Board of the KLSE.�
�
�
�
�
10.�
Explanatory comments about the seasonality or cyclicality of operations.�
�
�
�
�
�
The business operations of the group are not materially affected by any seasonal or cyclical factors.�
�
�
�
�
11.�
Details of issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.�
�
�
�
�
�
There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.�
�
�
�
�
12.�
Group borrowings and debt securities as at the end of the reporting period:-�
�
�
�
�
�
Total group borrowing as at 31 December 2000 is as follows :-�
�
�
�
�
�
Short Term�
11,999,000�
�
�
�
Long Term�
5,047,000�
�
�
�
�
17,046,000�
�
�
�
�
�
13.�
Details of contingent liabilities at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.�
�
�
�
�
�
There were no material contingent liabilities as at the latest practicable date�
�
�
�
�
14.�
Details of financial instruments with off balance sheet risk at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report, including the following information:-�
�
�
�
�
�
There were no financial instruments with off balance sheet risk at the latest practicable date.�
�
�
�
�
15.�
Details of any pending material litigation at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.�
�
�
�
�
�
There were no pending material litigation as at the latest practicable date.�
�
�
�
�
�
16.�
Segment revenue, segment result and segment assets employed for business segments or geographical segments, whichever is the company’s primary basis of segment reporting for the current financial year to date.�
�
�
�
�
�
�
Sales / Turnover�
�
Profit Before Tax (PBT)�
�
Total Net Assets Employed�
�
�
�
�
�
�
�
�
�
�
Manufacturing�
39,107�
�
7,847�
�
52,232�
�
�
Trading�
3,953�
�
229�
�
1,010�
�
�
Contract Income�
8,532�
�
767�
�
1,792�
�
�
�
51,592�
�
8,843�
�
55,034�
�
�
�
�
17.�
Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter.�
�
�
�
�
�
There was no preceding quarter comparison as this is the first reporting quarter.�
�
�
�
�
18.�
Review of the performance of the company and its principal subsidiaries, setting out material factors affecting the earnings and/or revenue of the company and the group.�
�
�
�
�
�
A commentary by the directors on the results of the period reported on, identifying any material factors affecting the earnings and/or income of the company and group, together with any significant trend or event in this regard which may have occurred between the end of the reporting period and the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.�
�
�
�
�
�
For this reporting quarter, the group registered a pre-tax profit of RM3.043 million against a turnover of RM20.467 million. The directors are satisfied with the performance.�
�
�
�
�
19.�
A commentary on current year prospects, including the factors that are likely to influence the company’s prospects.�
�
�
�
�
�
For the current financial year ending 31 March 2001, the directors are confident of achieving the profit forecast as stated in the prospectus.�
�
�
�
�
20.�
Explanatory notes for any (only applicable to the final quarter):-�
�
�
�
�
�
a) 	variance of actual profit from forecast profit (where the variance exceeds 10%);�
�
�
�
�
�
Not applicable�
�
�
�
�
�
b) 	shortfall in the profit guarantee�
�
�
�
�
�
Not applicable�
�
�
�
�
21.�
Dividend : To be completed if a decision regarding dividend has been made:-.�
�
�
�
�
�
The Board of Directors do not recommend any interim dividend for the quarter under review.�
�
�
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